
Ten Questions 
to Consider As 

You Arrange 
Your Estate



This booklet is to be used as general promotional information only, as is not exhaustive in nature.  
It is not intended to be a substitute for legal advice specific to your circumstances  

obtained from a lawyer or other professional advisors.





#1.  What are the pieces that form a good Estate Plan?
 

There are seven elements you need to think about. Not all  
 will apply in every circumstance. Consider each and see if  
 they apply in your situation. 

 1) Last Will and Testament
 2) Power of Attorney Document for Health Care Decisions
 3) Power of Attorney Document for Property Decisions
 4) A Trust for Dependents (young children or adult dependents with 
      special needs)
 5) Life Insurance Policies
 6) Business Succession Plan
 7) Creating a Legacy through Charitable Giving.

#2.  What do I need to consider when I create a Power of   
 Attorney document for health care decisions? 

Consider these three points.

 1) Some advisors recommend leaving this in a single trusted person’s   
           hands, so that decisions that need to be made don’t get caught up  
      in disagreements and confusion. Would that be right in your situation?  
      Whether you choose one or more, you should also have back-up 
      names included. For example, the first choice is often someone’s
      spouse. However, as we age, this could be a difficult,  
      emotionally-overwhelming decision for a spouse. Or perhaps their 
      passing away will precede yours. It is helpful if the people named are 
      local. Do you have a trusted person who is familiar with the world of
      medicine and health care? That might be a good choice for this role.  
  
 2) Ensure the people you are naming are aware of this. If you are  
      incapable of making decisions around your own health care, and the
      person you named was unaware and is now unwilling, this could be a 
      real challenge for your loved ones. 
 
 3) Consider communicating your decisions to all your other family  
      members, NOW, before this type of document would come into effect. 
      A nice letter to all your children that clarifies that you have discussed
      these issues, and that you completely trust the decisions of the  
      person(s) named, can avoid many headaches during a very difficult 
      time. If there are any differences of opinion, these can be brought 
      forward while there is still time for a healthy discussion.



#3.  What do I need to consider when I create a Power of  
 Attorney document for property decisions?
 

Consider these three points.

 1) Determine who should have this powerful document in their  
      possession. Often it is wise to have at least two people involved so  
      that greed or personal  financial difficulties (a personal bankruptcy,  
      an unknown addiction, etc), won’t impair the decisions made.  
  
 2) Again, there is a need for a deep level of  trust. Many people name 
      back-up candidates should one of the original persons named be 
      unable to fulfill this responsibility (eg. they have moved far away, their
      personal situation has changed etc.) 
  
 3) Ensure all your important documents are in one location, and that the  
      person who will assume these powers knows where to find them.

#4.  What about minor dependents or a dependent adult?
 

Think through what would be in a Trust established for 
 their benefit.

 1) Who should care for your dependent children? The choice of  
      care-giving arrangements may be the most important one you make
      if you have young children. Would it be better for them to be with  
      family, even if that involves moving? Or would it be less disruptive to 
      stay in the area? What about provisions for future education costs?
  
 2) How old should your children be when they have access to the  
      proceeds of their trust? Some believe 18 years old is sufficient. Others  
      prefer to have them wait until 21 or 25 years of age.
  
 3) Will the amount you leave for your dependent adult child(ren) mesh 
     well with other supports for which they qualify, such as disability  
     support payments from the government? Sometimes the level of
     support they can receive depends on the other sources of income
     available to a dependent. It is worthwhile to discuss establishing a  
     Henson Trust with your lawyer. This is a trust that can plan out how a 
     dependent adult will be cared for after you have gone on ahead.





#5.  What is a Will?
 

A will is a legal document prepared by you during your  
 lifetime to take effect upon your death.

 A will has two functions. It directs how the assets of a deceased person  
 are to be distributed, and it appoints a person, often called an “executor”,  
 to carry out that distribution and other matters involved in the  
 administration of the estate. This person is also known as an  
 “estate trustee.”

#6.  Should everyone have a Will?
 

The simple answer is yes.

 A will is important for a variety of reasons. Should you die without a will,  
 the administration of your estate will be complicated. If you did not  
 appoint an executor the court must appoint someone to administer the  
 estate. The government may not “take it all”, as some believe, but assets  
 will be distributed according to set legal principles, and not in keeping  
 with what you might have wanted. For example, without a will, your   
 spouse will not automatically have all your assets passed on to him or her.

 Death without a will may result in your assets passing to heirs whom 
 you did not wish to benefit. Conversely, relatives and friends whom you 
 would have wanted to benefit and whom you believed would inherit
 your estate, may receive less than you intended or nothing at all. 

For your values and your faith-based principles to shine through in the  
settlement of your final affairs, an up-to-date will is essential.

 The value of having a will cannot be over-emphasized, regardless of the
 size of the estate involved. It makes things much simpler for your  
 surviving family members, and it ensures that your property passes to
 those whom you wish to benefit. Making things clear and  
 straight-forward will be one of the greatest blessings you can provide.



#7.  Is a lawyer necessary?
 

  Almost always, Yes.

 There is no legal requirement that a will be prepared by a lawyer.  
 Be careful, however, if you intend to draft your own will. Will kits found  
 on the internet often were not written with your provincial laws and  
 regulations in mind. Legal advice is often well worth the cost, especially:

 a) if you are married, or about to be married
 b) if you are under the age of 18
 c) if you have mental health issues in your past
 d) if you are aged and your mental capacity might be called into question
 e) if you are separated from your spouse
 f ) if your estate is likely to be large and complicated
 g) if you own assets in a country other than Canada

 Always remember that a will is a technical document and a number of  
 formalities must be followed in order to make it valid. Paying a lawyer  
 with expertise, especially one that shares your faith values, could prove to  
 be one of your best investments.

#8.  How might being a Christian influence your 
 will preparation?
 

  Here are some things to consider…

 There is a difference between fulfilling your obligations (I Timothy 5:8)  
 and making gifts (II Corinthians 8:5). Scripture mandates that we support  
 those whom God has placed within our care. Additionally, gratitude for  
 your material blessings can be expressed through your gifts  
 (II Corinthians 8:6-7). Listed below are steps involved in preparing your  
 will that incorporate Biblical stewardship principles.   
 
Step #1 Determine Your Beneficiaries
  
 1.  Identify the people whom you have a legal or moral obligation  
      to support.
  
 2.  Distinguish between what you “owe” your beneficiaries, and what they  
      might like.
 



 3.  Consider ways to teach Christian stewardship values through your will.
 
 4.  Review the charitable causes you have supported and determine if  
      you would want to leave those causes a legacy gift. You can have a big  
      impact, even after you have passed on.

Step #2 List Your Assets - Identify the property over which you are a steward
  
 1.  Determining one’s net worth, (including life insurance and pension
      assets), usually reveals that we are blessed with much more than  
      we realized. This would be a good moment to offer up a prayer of 
      thanks to God for His provision.
  
 2.  An inventory of financial resources reveals places where:
  a) there are potential tax consequences
  b) there are special giving opportunities

Step #3 Integrate “People” and “Property” into a Plan. The plan should be  
                 designed to:
  
 1.  Discharge your obligations.
  
 2.  Do your best to avoid family misunderstandings and tensions in the  
       settlement of the estate.
 
 3.  Ascertain how charitable giving might be done most tax-effectively.
 
 4.  Make gifts.

Step #4 Seek Out Advice from Experts Who Understand Your 
                 Faith Commitment
  
 1.  You don’t need to work through a different advisor, if you already have  
       someone in place, but consider a complimentary personal consultation  
      with a representative of the Christian School Foundation  
                     (office@christianschoolfoundation.ca) our partner organization 
     Christian Stewardship Services (info@csservices.ca).
 
 2.  This can provide helpful background information prior to meeting with  
                       your lawyer.
 



 3.  When deciding how to leave a legacy through charitable gifts, ask  
                       these experts:  
   
  a. how would a gift affect the amount you could leave your  
          children (you might be surprised!); 
  
  b. if you should donate using appreciated securities or perhaps  
      property subject to capital gains;
  
  c. if it would be wise to name a charity on a life insurance policy;
  
  d. how a revocable deposit agreement or donor-advised fund  
       through the Christian School Foundation could work;
  
  e. if you should consider giving only through your will, or prior to  
                      your passing (for tax and other reasons); and
  
  f.  if your gift should be a one-time event or set up as an  
      ongoing gift.

#9.  Why might it be helpful to discuss these things with  
 someone from the Christian School Foundation, or  
 Christian Stewardship Services?
 

 If you want to discuss these questions with someone that  
 shares your Christian faith, that has experience in these  
 matters, and that can help you to prepare things before  
 you run up legal bills, the Christian School Foundation or  
 Christian Stewardship Services can help.

 In particular if you would like to bless more than one charity through your  
 estate, these organizations can help simplify these arrangements. Neither  
 one of these organizations charges you to discuss these questions, and
 both share your commitment to the Kingdom of God. 





#10.  How can I track my progress, so that I don’t forget any of  
 these key steps?
 

 Use this checklist to track your progress. If you have “No”  
 or “Unsure” answers, you may require special assistance  
 and should consult with your professional advisers or
 contact us at the Christian School Foundation or our  
 partners at Christian Stewardship Services.

 
   
   Have you prepared and signed a will? Last Updated:

   Have you named an executor and a backup executor 
   in your will? Do these people know where to locate all
   relevant documents? Names of executor and back-up:

   If you are re-married or cohabitating, have you decided  
   together if there are any assets you plan to handle  
   separately?

   Have you communicated these decisions to your other  
   family members?

   Have you prepared a power of attorney document for  
   health care decisions? Name of Substitute  
   Decision-Maker(s):

   Have you communicated these decisions to your other  
   family members?

   Have you prepared a power of attorney document for  
   property decisions? Name of representative(s):

   Do you have life insurance in place? Does the executor  
   know where to locate these policies?

   Have you named beneficiaries and alternative  
   beneficiaries for your life insurance policies and other  
   financial instruments (eg: RRSPs, LIFs, RRIFs, pension
   plans, DPSPs etc)? Last updated:

   Would Life Insurance be a good tool for you to use for  
   charitable giving?

Yes   No   Unsure

  

  

  

  

  

  

  

  

  

   



   If you have minor or adult dependents, have you 
   considered establishing a Trust? Last updated:

   If you have a business, do you have a succession  
   plan in place?

   Have you reviewed your estate plan with a professional  
   advisor, to consider the tax implications of your plan? Is  
   your advisor aware of your faith-based principles  
   and values? 

   Is there more than one charity you wish to support with  
   a legacy gift?

   Would it simplify affairs to give gifts to multiple charities  
   through a single organization like the Christian School  
   Foundation or Christian Stewardship Services?

   Does your will reflect your faith-based principles and  
   values? 

Yes   No   Unsure

  

  

  

  

  

  

 







235 Queen Street South
Hamilton, ON  L8P 3T1

905-769-0798 | 1-877-340-9555
office@christianschoolfoundation.ca

christianschoolfoundation.ca


